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Maximize your Mutual
Fund Returns John Wiley
& Sons
Author Russel Kinnel
walks readers through the
handful of key factors
they need to pick winning
funds. Armed with the
quantitative data and
qualitative research, they
will gain the conﬁdence to
pick great funds for the
long-term. This book will
be accompanied by a
web-based tool created by
Morningstar, which will
enable readers to
evaluate their own funds
using Kinnel's criteria.
Written in a fun and
accessible manner, The
Fund Spy oﬀers Kinnel's
unique insight as a 14year Morningstar fund
analyst. He speaks plainly
about the conﬂicts that
can go against investors'
interests, explaining how
to avoid traps and push
out the slick sales pitches
facing today's investors.
He also oﬀers several "10
lists," which provide quick
answers to investors'
most common questions
(e.g., the Top 10 Funds to
Recommend to Relatives,
the 10 Best Contrarian
Managers, the 10 Most
Overrated Managers).
Brave Girl Harriman

House Limited
A revealing look at Wall
Street, the ﬁnancial
media, and ﬁnancial
regulators by David
Einhorn, the President of
Greenlight Capital Could
2008's credit crisis have
been minimized or even
avoided? In 2002, David
Einhorn-one of the
country's top investorswas asked at a charity
investment conference to
share his best investment
advice. Short sell Allied
Capital. At the time, Allied
was a leader in the
private ﬁnancing industry.
Einhorn claimed Allied
was using questionable
accounting practices to
prop itself up. Sound
familiar? At the time of
the original version of
Fooling Some of the
People All of the Time: A
Long Short Story the
outcome of his advice was
unknown. Now, the story
is complete and we know
Einhorn was right. In
2008, Einhorn advised the
same conference to short
sell Lehman Brothers. And
had the market been
more open to his
warnings, yes, the market
meltdown might have
been avoided, or at least
minimized. Details the
gripping battle between
Allied Capital and
Einhorn's Greenlight

Capital Illuminates how
questionable company
practices are maintained
and, at times, even
protected by Wall Street
Describes the failings of
investment banks,
analysts, journalists, and
government regulators
Describes how many parts
of the Allied Capital story
were replayed in the
debate over Lehman
Brothers Fooling Some of
the People All of the Time
is an important call for
eﬀective government
regulation, free speech,
and fair play.
The Decline of Liberty
in England Wiley
Probabilistic and
percentile/quantile
functions play an
important role in several
applications, such as
ﬁnance (Value-at-Risk),
nuclear safety, and the
environment. Recently,
signiﬁcant advances have
been made in sensitivity
analysis and optimization
of probabilistic functions,
which is the basis for
construction of new
eﬃcient approaches. This
book presents the state of
the art in the theory of
optimization of
probabilistic functions and
several engineering and
ﬁnance applications,
including material ﬂow
systems, production
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planning, Value-at-Risk,
asset and liability
management, and optimal
trading strategies for
ﬁnancial derivatives
(options). Audience: The
book is a valuable source
of information for faculty,
students, researchers,
and practitioners in
ﬁnancial engineering,
operation research,
optimization, computer
science, and related
areas.
Stocks, Bonds, Bills, and
Inﬂation Princeton
University Press
This survey examines the
vibrant academic
literature on
environmental, social, and
governance (ESG)
investing. While there is
no consensus on the
exact list of ESG issues,
responsible investors
increasingly assess stocks
in their portfolios based
on nonﬁnancial data on
environmental impact
(e.g., carbon emissions),
social impact (e.g.,
employee satisfaction),
and governance attributes
(e.g., board structure).
The objective is to reduce
exposure to investments
that pose greater ESG
risks or to inﬂuence
companies to become
more sustainable. One
active area of research at
present involves
assessing portfolio risk
exposure to climate

change. This literature
review focuses on
institutional investors,
which have grown in
importance such that they
have now become the
largest holders of shares
in public companies
globally. Historically,
institutional investors
tended to concentrate
their ESG eﬀorts mostly
on corporate governance
(the “G” in ESG). These
eﬀorts included seeking to
eliminate provisions that
restrict shareholder rights
and enhance managerial
power, such as staggered
boards, supermajority
rules, golden parachutes,
and poison pills.
Highlights from this
section: · There is no
consensus on the exact
list of ESG issues and their
materiality. · The ESG
issue that gets the most
attention from
institutional investors is
climate change, in
particular their portfolio
companies’ exposure to
carbon risk and “stranded
assets.” · Investors should
be positioning themselves
for increased regulation,
with the regulatory
agenda being more
ambitious in the European
Union than in the United
States. Readers might
come away from this
survey skeptical about the
potential for ESG
investing to aﬀect positive
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change. I prefer to
characterize the current
state of the literature as
having a “healthy dose of
skepticism,” with much
more remaining to be
explored. Here, I hope the
reader comes away with a
call to action. For the
industry practitioner, I
believe that the
investment industry
should strive to achieve
positive societal goals.
CFA Institute provides an
exemplary case in its
Future of Finance series
(www.cfainstitute.org/rese
arch/future-ﬁnance). For
the academic community,
I suggest we ramp up
research aimed at
tackling some of the open
questions around the
pressing societal goals of
ESG investing. I am
optimistic that
practitioners and
academics will identify
meaningful ways to better
harness the power of
global ﬁnancial markets
for addressing the
pressing ESG issues
facing our society.
Portfolio Construction
for Today's Markets
Springer Science &
Business Media
Phosphate is an essential
mineral to all plants, and
its availability in soils is
an increasing challenge
for agriculture. Phosphate
is abundant in soils but its
biological availability is
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often low due to the
complexes that it forms
with soil minerals and
compounds. The
biological availability of
Phosphate is further
reduced in acidic soils,
which represent
approximately 40% of
earth’s arable agricultural
lands. Agricultural
systems compensate
Phosphate deﬁciency with
fertilizers coming from the
mining of rock phosphate,
which is estimated to
exhaust within the next
50 years. For these
reasons, Phosphate
limitations in natural and
agricultural ecosystems is
going to become a global
problem, and we urgently
need to better understand
how plants respond to
Phosphate deﬁciency.
Passive Attack Wiley
From the Financial
Times's global ﬁnance
correspondent, the
incredible true story of
the iconoclastic geeks
who deﬁed conventional
wisdom and endured Wall
Street's scorn to launch
the index fund revolution,
democratizing investing
and saving hundreds of
billions of dollars in fees
that would have otherwise
lined fat cats' pockets.
Fifty years ago, the
Manhattan Project of
money management was
quietly assembled in the
ﬁnancial industry's
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backwaters, uniﬁed by the
heretical idea that even
many of the world's ﬁnest
investors couldn't beat
the market in the long
run. The motley crew of
nerds—including
economist wunderkind
Gene Fama, humiliated
industry executive Jack
Bogle, bull-headed and
computer-obsessive John
McQuown, and avuncular
former WWII submariner
Nate Most—succeeded
beyond their wildest
dreams. Passive investing
now accounts for more
than $20 trillion, equal to
the entire gross domestic
product of the US, and is
today a force reshaping
markets, ﬁnance and
even capitalism itself in
myriad subtle but pivotal
ways. Yet even some fans
of index funds and ETFs
are growing perturbed
that their swelling heft is
destabilizing markets,
wrecking the investment
industry and leading to an
unwelcome concentration
of power in fewer and
fewer hands. In Trillions,
Financial Times journalist
Robin Wigglesworth
unveils the vivid secret
history of an invention
Wall Street wishes was
never created, bringing to
life the characters behind
its birth, growth, and
evolution into a worldconquering phenomenon.
This engrossing narrative
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is essential reading for
anyone who wants to
understand modern
ﬁnance—and one of the
most pressing ﬁnancial
uncertainties of our time.
Social Impact Investment
2019 The Impact
Imperative for Sustainable
Development London : G.
Richards Limited
For most of the past 50
years the simplest asset
allocation solution was
often the best. A balanced
portfolio of stocks and
bonds provided the
investor with good
returns. Unfortunately,
this approach is not likely
to work as well in the
future. Interest rates are
close to historic lows,
equity valuations and
bond prices appear
stretched, and global
economic growth has
slowed. Investors need a
new asset allocation
solution. In Portfolio
Construction for Today's
Markets, BlackRock
Portfolio Manager and
investment expert Russ
Koesterich addresses this
problem by describing the
step-by-step approach to
building a portfolio
consistent with investor
goals and suited to
today’s market
environment. This
portfolio construction
process is divided into six
stages, beginning with
setting objectives and
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moving through assessing
risk tolerance,
diversiﬁcation, the
importance of factors,
generating return
assumptions, and
combining assets in a riskcontrolled manner. In the
ﬁnal chapter, Mr
Koesterich presents a
highly useful summary of
the ﬁve fundamental rules
of asset allocation and a
ﬁve-step checklist to
follow when constructing
portfolios. For investors
and their advisors
constructing portfolio in
today's markets, this book
is an indispensable new
guide.
How to Get Started in
Stocks John Wiley & Sons
Seize the competitive
edge through intelligent,
diﬀerentiated capital
allocation The intelligent
deployment of capital is
one of the most eﬀective
ways to create long-term
value. But despite this,
there are very few capital
allocation experts on the
boards of the largest
publicly traded
companies, and academic
research consistently
ﬁnds that most ﬁrms
deploy capital suboptimally. Capital
Allocation aims to educate
senior leaders, board
members, investors,
students, and anyone
interested in business on
this important topic. Until

now very little has been
written on capital
allocation outside of
academia, even though
the strategic deployment
of excess capital is an
increasingly signiﬁcant
source of competitive
advantage for many
companies. David Giroux,
Chief Investment Oﬃcer
for Equities and MultiAsset and Head of
Investment Strategy at T.
Rowe Price, covers the
entire gamut of capital
allocation issues,
including optimal capital
structure, capital
allocation alternatives,
mergers & acquisitions,
and special situations.
Capital Allocation walks
you through this critical
topic from beginning to
end, including: Stories of
companies that allocated
capital in ways that
created signiﬁcant
shareholder value Several
real-life decision-making
models you can use for
strategically allocating
your ﬁrm’s capital
Guidelines for generating
high returns in the long
term to build sustainable
shareholder wealth Giroux
uses academic research,
personal experience, and
uncomplicated
mathematics to reveal
approaches and actions
that create long-term
value. He provides case
studies from Kodak,

5

5

Comcast, Thermo Fisher
Scientiﬁc, Danaher,
General Electric,
Microsoft, and others
showing how capital
allocation has―and
hasn’t―worked in real-life
situations. And he shows
how to use capital
allocation to head oﬀ
possible activist investors.
Capital Allocation oﬀers
everything you need to
know for deploying capital
wisely to outperform your
competitors over the long
term.
ESG and Responsible
Institutional Investing
Around the World: A
Critical Review McGraw
Hill Professional
3 Easy Steps to Better
Stock Investing Lessons
explain key stock
investing concepts clearly
and simply to help you
learn quickly. Quizzes
reinforce and build on
what you learn.
Worksheets let you put
what you learn into
practice immediately to
improve your own
investing. Morningstar
Investing Workbook Series
helps you build skills
progressively at your own
pace. Look for these other
titles in the Workbook
Series: Stocks 1: How to
Get Started in Stocks
Stocks 3: How to Reﬁne
Your Stock Strategy
Mutual Funds 1: Find the
Right Mutual Funds
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Mutual Funds 2: Diversify
Your Fund Portfolio Mutual
Funds 3: Maximize Your
Fund Returns Morningstar
has been helping
investors make better
investing decisions for
more than 20 years with
independent information
and analysis. Morningstar
people are passionate
about helping you invest
successfully. Paul Larson
is the editor of the
Morningstar Investing
Workbook Series: Stocks.
He is also one of
Morningstar's Equities
Strategists and editor of
Morningstar
StockInvestor. As editor,
Larson manages the
publication's two marketbeating portfolios:
Tortoise for conservative
and Hare for aggressive
investors.
The Bogleheads' Guide to
the Three-Fund Portfolio
Wiley
How to prevent runs on
open-end mutual funds?
In recent years, markets
have observed an
innovation that changed
the way open-end funds
are priced. Alternative
pricing rules (known as
swing pricing) adjust
funds’ net asset values to
pass on funds’ trading
costs to transacting
shareholders. Using
unique data on investor
transactions in U.K.
corporate bond funds, we
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show that swing pricing
eliminates the ﬁrst-mover
advantage arising from
the traditional pricing rule
and signiﬁcantly reduces
redemptions during stress
periods. The positive
impact of alternative
pricing rules on fund ﬂows
reverses in calm periods
when costs associated
with higher tracking error
dominate the pricing
eﬀect.
Morningstar Guide to
Mutual Funds John Wiley
& Sons
A fully updated guide to
equity style management
Pioneered by Nobel
laureate William Sharpe,
equity style management
is derived from a
correlation analysis of
various equity style
categories, such as value,
growth, small cap, large
cap and foreign stocks. In
the Third Edition of The
Handbook of Equity Style
Management, twenty
contributors from industry
and academia help
readers understand
various equity style
management issues,
including equity style
indices, diﬀerent
approaches to equity style
measurement, foreign
stock investing, tactical
style management,
behavioral aspects of
equity style, and equity
style benchmarks for
manager selection and
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performance attribution.
This updated edition gives
readers the rationale
behind equity style
management, and shows
how new strategies can
be used to manage risk
and improve returns.
Probabilistic Constrained
Optimization John Wiley &
Sons
Stewardship Grade Easily
ﬁnd funds that put you
ﬁrst Star Rating Quickly
see how well a fund has
balanced risk and return
Historical Style Boxes See
if a fund has invested
consistently from year to
year Over 50 Investment
Categories Put together
diversiﬁed portfolios,
assess potential risk, and
spot top funds within peer
groups Manager Proﬁle
Know the qualiﬁcations of
the people who are
running each fund Results
for up to 12 Years Easily
evaluate a fund's
performance Portfolio
Holdings Review the top
20 holdings for each fund
to see the securities that
drive the performance
Investment Style Boxes
Quickly determine if a
fund's true investment
strategy matches your
goal Tax Analysis Taxadjusted returns and
potential capital-gains
exposure help you decide
whether a fund is best
suited as a tax-deferred or
taxable investment
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Analysis Get independent
insight into how and why
a fund is a good
choice—or a poor one
Sector Weightings Avoid
overconcentration in
certain areas of the
economy Expenses, Fees,
Addresses, Phone
Numbers Find everything
you need to obtain more
information before you
invest in a fund Year-end
fund reports from the
world's foremost mutual
fund expert In this
completely new reference
guide, you'll ﬁnd the best
information and
independent opinion
available on 500 of the
largest and most popular
mutual funds—the very
funds you likely own or
follow. Morningstar's Fund
Reports are the industry
standard and are trusted
by ﬁnancial professionals
nationwide. Have a look
inside to see how
Morningstar's
independent analysis,
ratings, and detailed data
can help you make better
fund-investing decisions.
This book can help you:
Position your portfolio for
a big 2006 Steer clear of
"me-ﬁrst" management
Start a new portfolio You'll
also beneﬁt from:
Morningstar's exclusive
Analyst Picks An
expanded management
section Incisive,
independent analysis For

nearly 20 years,
Morningstar has helped
individuals and ﬁnancial
advisors make better
investment decisions. Our
information and analysis
is trusted and
independent, and provide
a level of insight
unavailable from other
sources. For more
information about other
Morningstar products and
services visit us online at
www.morningstar.com.
The Workbook Portfolio
Wiley
Twenty beneﬁts from the
three-fund total market
index portfolio. The
Bogleheads’ Guide to The
Three-Fund Portfolio
describes the most
popular portfolio on the
Bogleheads forum. This
all-indexed portfolio
contains over 15,000
worldwide securities, in
just three easily-managed
funds, that has
outperformed the vast
majority of both
professional and amateur
investors. If you are a new
investor, or an
experienced investor who
wants to simplify and
improve your portfolio,
The Bogleheads’ Guide to
The Three-Fund Portfolio
is a short, easy-to-read
guide to show you how.
Fooling Some of the
People All of the Time,
A Long Short (and Now
Complete) Story,
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Updated with New
Epilogue Princeton
University Press
It seems like every week
Wall Street comes up with
some new, exotic
investment idea that puts
your money at risk.
Thankfully, exchangetraded funds (ETFs) are
less volatile than
individual stocks, cheaper
than most mutual funds,
and subject to minimal
taxation. But how do you
use this wonderful
product to diversify your
investments in today’s
fast-growing and everchanging market?
Exchange-Traded Funds
For Dummies shows you
in plain English how to
weigh your options and
pick the exchange-traded
fund that’s right for you. It
tells you everything you
need to know about
building a lean, mean
portfolio and optimizing
your proﬁts. This handson guide will give you the
power to use ETFs to:
Create the stock (equity)
side of your portfolio
Handle risk control,
diversiﬁcation, and
modern portfolio theory
Manage small, large,
sector, and international
investments Add bonds,
REITs, and other ETFs
Invest smartly in precious
metals Work non-ETFs
into your investment mix
Revamp your portfolio to
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ﬁt life changes Fund your
retirement years In
addition, this book covers
commonly asked
questions about ETFs and
mistakes that many
investors, even the
experienced ones, make.
It provides forecasts of
the future for ETFs and
personal spending and
also provides a complete
list of ETFs and Web
resources to assist your
investment. With
Exchange-Traded Funds
For Dummies, you’ll soon
discover what makes ETFs
the hottest investment on
the market!
A Comprehensive Guide
to Exchange-Traded
Funds (ETFs) OECD
Publishing
Within this easy-to-use,
need-to-know, no-frills
guide to building ﬁnancial
well-being is advice for
long-term wealth creation
and happiness, without all
the worries and fuss of
stock pickers and day
traders.
Walden John Wiley &
Sons
GUIDE TO MUTUAL FUNDS
SECOND EDITION "Picking
actively managed mutual
funds is no mean
challenge. And as the
recent era underscores,
past performance is of
little help. The
Morningstar Guide to
Mutual Funds helps cut
through the fog with a
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solid volume of
constructive information.
The central message-'truly diversify, keep it
simple, focus on costs,
and stick with it'--is not
only timeless, it is
priceless." --John C. Bogle,
founder and former CEO,
The Vanguard Group
"Successful investors
know they must do their
own due diligence.
Morningstar has done
much of that homework in
this guide. Leave it to
Morningstar to get it right,
oﬀering smart ways to
pick, build and monitor a
portfolio. It's a
commonsense guide that
should grace every
investor's shelf." --Ted
David, CNBC Anchor
"There's nothing
Morningstar doesn't know
about mutual funds. And
at last, for ready
reference, there's a book.
You'll ﬁnd everything here
you need to know about
managing fund
investments, inside or
outside a 401(k)." --Jane
Bryant Quinn, Newsweek
columnist and author of
Making the Most of Your
Money
The Investor's Dilemma
International Monetary
Fund
Exchange-traded funds
(ETFs) have become in
their 25-year history one
of the fastest growing
segments of the
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investment management
business. These funds
provide liquid access to
virtually every ﬁnancial
market and allow large
and small investors to
build institutional-caliber
portfolios. Yet, their
management fees are
signiﬁcantly lower than
those typical of mutual
funds. High levels of
transparency in ETFs for
holdings and investment
strategy help investors
evaluate an ETF’s
potential returns and
risks. This book covers the
evolution of ETFs as
products and in their uses
in investment strategies.
It details how ETFs work,
their unique investment
and trading features, their
regulatory structure, how
they are used in tactical
and strategic portfolio
management in a broad
range of asset classes,
and how to evaluate them
individually.
Swing Pricing and
Fragility in Open-end
Mutual Funds Frontiers
Media SA
Fund SpyJohn Wiley &
Sons
Marketing in Costa Rica
John Wiley & Sons
3 Easy Steps to Better
Stock Investing Lessons
explain key stock
investing concepts clearly
and simply to help you
learn quickly. Quizzes
reinforce and build on
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what you learn.
Worksheets let you put
what you learn into
practice immediately to
improve your own
investing. Morningstar
Investing Workbook Series
helps you build skills
progressively at your own
pace. Look for these other
titles in the Workbook
Series: Stocks 1: How to
Get Started in Stocks
Stocks 2: How to Select
Winning Stocks Mutual
Funds 1: Find the Right
Mutual Funds Mutual
Funds 2: Diversify Your
Fund Portfolio Mutual
Funds 3: Maximize Your
Fund Returns Morningstar

has been helping
investors make better
investing decisions for
more than 20 years with
independent information
and analysis. Morningstar
people are passionate
about helping you invest
successfully. Paul Larson
is the editor of the
Morningstar Investing
Workbook Series: Stocks.
He is also one of
Morningstar's Equities
Strategists and editor of
Morningstar
StockInvestor. As editor,
Larson manages the
publication's two marketbeating portfolios:
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Tortoise for conservative
and Hare for aggressive
investors.
Popularity: A Bridge
between Classical and
Behavioral Finance Wiley
An engagingly illustrated
account of immigrant
Clara Lemlich's pivotal
role in the inﬂuential 1909
women laborer's strike
describes how she worked
grueling hours to acquire
an education and support
her family before
organizing a massive
walkout to protest the
unfair working conditions
in New York's garment
district. 25,000 ﬁrst
printing.

